
3$6725�:,77(6·�0(66$*( 

Grace messenger 
 

1RYHPEHU������ 

Worship: 
6XQGD\–������D�P��	�������D�P� 

0RQGD\�–�����S�P� 

6XQGD\�6FKRRO�	�%LEOH�6WXG\—�����D�P� 

͞tĂŝƚ�hƉŽŶ�ƚŚĞ�>ŽƌĚ͟ 

dŚŝƐ�ƐĞĂƐŽŶ�ďĞĨŽƌĞ�ƵƐ�ŝƐ�Ă�ƐĞĂƐŽŶ�ŽĨ�ǁĂŝƟŶŐ͘��tĞ�ĂǁĂŝƚ�ƚŚĞ�ŶĞǆƚ�
�ŚƌŝƐƚŵĂƐ�ŐĂƚŚĞƌŝŶŐ͘��tĞ�ĂǁĂŝƚ�ƚŚĞ�ŐŝǀŝŶŐ�ĂŶĚ�ƌĞĐĞŝǀŝŶŐ�ŽĨ�
�ŚƌŝƐƚŵĂƐ�ƉƌĞƐĞŶƚƐ͘��tĞ�ĂǁĂŝƚ�ƚŚĂƚ�ĐĂůŵ�ĂŶĚ�ƌĞƐƚ�ƚŚĂƚ�ǁŝůů�
ĐŽŵĞ�ǁŚĞŶ�Ăůů�ƚŚĞ�ĚĞĐŽƌĂƟŽŶƐ�ĂŶĚ�ƚŚĞ�ƚƌĞĞ�ĂƌĞ�ĮŶĂůůǇ�ƉƵƚ�
ĂǁĂǇ͘��zĞƐ͕�ƚŚĞƌĞ�ŝƐ�Ă�ůŽƚ�ŽĨ�ǁĂŝƟŶŐ�ƚŚĂƚ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ƚĂŬĞ�ƉůĂĐĞ�ŝŶ�
ƚŚĞ�ĚĂǇƐ�ĂŚĞĂĚ�ďƵƚ�ĚŽŶ͛ƚ�ůĞƚ�ƚŚĂƚ�ŐĞƚ�ǇŽƵ�ĚŽǁŶ͘��tĞ�ƐŝŵƉůǇ�
ĐĂŶ͛ƚ�ůĞƚ�ůŝĨĞ�ŽǀĞƌǁŚĞůŵ�ƵƐ�Žƌ�ƌŽď�ƵƐ�ŽĨ�ƚŚĞ�ũŽǇƐ�ƚŚĂƚ�ĂƌĞ�Ăůů�
ĂƌŽƵŶĚ�ƵƐ͘ 

tĞ�ĂůƐŽ�ĂǁĂŝƚ�ŝŶ�ƚŚŝƐ�ĐŽŵŝŶŐ�ƐĞĂƐŽŶ�ŽĨ��ĚǀĞŶƚ�ƚŚĞ�ŐŽŽĚ�ŶĞǁƐ�ŽĨ�ŽƵƌ�^ĂǀŝŽƌ�:ĞƐƵƐ�ďŽƌŶ�ĨŽƌ�ƵƐ�ŝŶ��ĞƚŚůĞŚĞŵ͘��
tĞ�ĂůƐŽ�ĂǁĂŝƚ�ƚŚĞ�ĞǀĞŶ�ŐƌĞĂƚĞƌ�ŶĞǁƐ�ŽĨ�,ŝƐ�ϮŶĚ�ĐŽŵŝŶŐ͘��ZĞũŽŝĐĞ�ƚŚĂƚ�ǁŚĞŶ�ŽƵƌ�>ŽƌĚ�:ĞƐƵƐ�ƌĞƚƵƌŶƐ�ƚŽ�ƚŚŝƐ�
ĞĂƌƚŚ�Ăůů�ƚŚĞ�ƐĂŝŶƚƐ�ǁŝůů�ďĞ�ƌĞƵŶŝƚĞĚ�ǁŝƚŚ�,ŝŵ�ŝŶ�ƚŚĞ�ŚĞĂǀĞŶůǇ�ŵĂƌƌŝĂŐĞ�ĨĞĂƐƚ͘��dŚĂƚ�ǁŝůů�ďĞ�ƚŚĞ�ĚĂǇ�ƚŽ�ƵƐŚĞƌ�ƵƐ�
ŝŶƚŽ�ƚŚĞ�ŶĞǁ�ŚĞĂǀĞŶƐ�ĂŶĚ�ƚŚĞ�ŶĞǁ�ĞĂƌƚŚ͘��zĞƐ͕�ůĞƚ͛Ɛ�ǁĂŝƚ�ĨŽƌ�ƚŚĂƚ�ŝŶĚĞĞĚ͊ 

dŚĞ�ǁĞĞŬůǇ�ƚŚĞŵĞƐ�ĨŽƌ�ŽƵƌ�͞tĂŝƚ�hƉŽŶ�ƚŚĞ�>ŽƌĚ͟�ƐĞƌŝĞƐ�ǁŝůů�ďĞ�ĂƐ�ĨŽůůŽǁƐ͗ 

tĞĚ͘��ĞĐ͘�ϭ�—�tĂŝƚ�hƉŽŶ�ƚŚĞ�>ŽƌĚ�ǁŝƚŚ�&ĂŝƚŚ͗��ďƌĂŚĂŵ�ĂŶĚ�^ĂƌĂŚ�ǁĂŝƚĞĚ�ǁŝƚŚ�ĨĂŝƚŚ�ĨŽƌ�ƚŚĞ�ďŝƌƚŚ�ŽĨ�ƚŚĞŝƌ�
ƐŽŶ͕�/ƐĂĂĐ͕�ĂŶĚ�ǁĞ�ǁĂŝƚ�ǁŝƚŚ�ĨĂŝƚŚ�ĨŽƌ�ƚŚĞ�ďŝƌƚŚ�ŽĨ�'ŽĚ͛Ɛ�^ŽŶ͕�:ĞƐƵƐ͕�ƚƌƵƐƟŶŐ�ƚŚĂƚ�ŚĞ�ǁŝůů�ĐŽŵĞ�Ăƚ��ŚƌŝƐƚŵĂƐ�ƚŽ�
ƐĂǀĞ�Ăůů�ƉĞŽƉůĞ͘ 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϮͿ 

0LGZHHN�:RUVKLS��a������D�P��	���S�P�� 

´:DLW�8SRQ�WKH�/RUGµ 
�  :HGQHVGD\V��'HFHPEHU���������	���� 

��� /XQFKHRQ�IROORZLQJ�WKH����D�P��6HUYLFHV 

&KULVWPDV�(YH��127(�7,0(�&+$1*(� 
  �����S�P��ZLWK�&RPPXQLRQ-&DQGOHOLJKW 

�������������S�P��ZLWK�&RPPXQLRQ-&DQGOHOLJKW 

&KULVWPDV�'D\ 
����������D�P��:RUVKLS 

�6XQGD\�:RUVKLS-'HFHPEHU��� 
 ������D�P��	�������D�P��:RUVKLS�6HUYLFHV 

�����������D�P��%LEOH�6WXG\�	�6XQGD\�6FKRRO 

�0RQGD\�:RUVKLS 
���������������S�P���:RUVKLS�6HUYLFH 



tĞĚ͘��ĞĐ͘�ϴ�—�tĂŝƚ�hƉŽŶ�ƚŚĞ�>ŽƌĚ�ǁŝƚŚ�,ŽƉĞ͗�dŚĞ�ƉƌŽƉŚĞƚ�/ƐĂŝĂŚ�ĚĞĐůĂƌĞĚ�ƚŚĞ�ĐŽŵŝŶŐ�ŽĨ�ƚŚĞ�>ŽƌĚ͕�ǁŚŝĐŚ�
ŐĂǀĞ�ƚŚĞ�ƉĞŽƉůĞ�ŽĨ�/ƐƌĂĞů�ŚŽƉĞ�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ͘�tĞ�ǁĂŝƚ�ǁŝƚŚ�ŚŽƉĞ�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ�ďĞĐĂƵƐĞ�ǁĞ�ŬŶŽǁ�ǁŚĂƚ�ƚŚĞ�
ĨƵƚƵƌĞ�ŚŽůĚƐ—Ă�^ĂǀŝŽƌ͘ 

tĞĚ͘��ĞĐ͘�ϭϱ�—�tĂŝƚ�hƉŽŶ�ƚŚĞ�>ŽƌĚ�ǁŝƚŚ�ZĞũŽŝĐŝŶŐ͗��ůŝǌĂďĞƚŚ�ƌĞũŽŝĐĞĚ�ĂƐ�ƐŚĞ�ǁĂŝƚĞĚ�ĨŽƌ�ƚŚĞ�ĐŽŵŝŶŐ�ŽĨ�ŚĞƌ�
ƐŽŶ͕�:ŽŚŶ�ƚŚĞ��ĂƉƟƐƚ͘��ŶĚ�DĂƌǇ�ƌĞũŽŝĐĞĚ�ĂƐ�ƐŚĞ�ǁĂŝƚĞĚ�ĨŽƌ�ƚŚĞ�ďŝƌƚŚ�ŽĨ�ŚĞƌ�ƐŽŶ͕�:ĞƐƵƐ͘�/Ŷ�ƚŚĞ�ƐĂŵĞ�ŵĂŶŶĞƌ�ǁĞ�
ƌĞũŽŝĐĞ�ĂƐ�ǁĞ�ǁĂŝƚ�ĨŽƌ�ƚŚĞ�ĐŽŵŝŶŐ�ŽĨ�ƚŚĞ�^ŽŶ�ŽĨ�'ŽĚ͘ 

tĞĚ͘��ĞĐ͘�ϮϮ�—�tĂŝƚ�hƉŽŶ�ƚŚĞ�>ŽƌĚ�ǁŝƚŚ�'ƌĂƟƚƵĚĞ͗��ĞĐŚĂƌŝĂŚ͛Ɛ�ǁĂŝƟŶŐ�ĚĂǇƐ�ĨŽƌ�:ŽŚŶ�ƚŚĞ��ĂƉƟƐƚ͛Ɛ�ďŝƌƚŚ�
ǁĞƌĞ�ĮůůĞĚ�ǁŝƚŚ�ŐƌĞĂƚ�ŐƌĂƟƚƵĚĞ�ĨŽƌ�ƚŚĞ�>ŽƌĚ͛Ɛ�ƉƌŽŵŝƐĞ�ĂďŽƵƚ�ƚŽ�ďĞ�ĨƵůĮůůĞĚ͘�/Ŷ�ƚŚĞƐĞ�ƌĞŵĂŝŶŝŶŐ�ǁĂŝƟŶŐ�ĚĂǇƐ�
ďĞĨŽƌĞ�ŽƵƌ�^ĂǀŝŽƌ͛Ɛ�ďŝƌƚŚ͕�ǁĞ�ĂƌĞ�ĞǀĞƌ�ŵŽƌĞ�ŐƌĂƚĞĨƵů�ĨŽƌ�ƚŚĞ�ĂƌƌŝǀĂů�ŽĨ�ƚŚĞ�WƌŽŵŝƐĞĚ�KŶĞ͘ 

;�ŽŶƟŶƵĞĚ��͞tĂŝƚ�hƉŽŶ�ƚŚĞ�>ŽƌĚ͟�ĨƌŽŵ�ƉĂŐĞ�ϭͿ 

͞�ŶĐŽƵƌĂŐĞŵĞŶƚ͟ 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

:H�UHFHQWO\�KHDUG�WKH�DPD]LQJ�ZRUGV�RI�+HEUHZV�FKDSWHU����LQ�ZRUVKLS���
6WDUWLQJ�DW�YHUVH����KHUH�DUH�WKHVH�ZRUGV��ȫ$QG�OHW�XV�FRQVLGHU�KRZ�WR�VWLU�
XS�RQH�DQRWKHU�WR�ORYH�DQG�JRRG�ZRUNV��QRW�QHJOHFWLQJ�WR�PHHW�WRJHWKHU��DV�
LV�WKH�KDELW�RI�VRPH��EXW�HQFRXUDJLQJ�RQH�DQRWKHU��DQG�DOO�WKH�PRUH�DV�\RX�
VHH�WKH�'D\�GUDZLQJ�QHDU�Ȭ��7KH�ZULWHU�DFNQRZOHGJHV�WKH�'D\�GUDZV�QHDU���
7KH�ZULWHU�DOVR�LPSOLHV�WKHUH�DUH�FKDOOHQJHV�DQG�GLɘLFXOWLHV�ZH�GR�IDFH�DV�
ZH�DZDLW�WKDW�GD\���6R�OHW�XV�HQFRXUDJH�RQH�DQRWKHU���/HW�XV�VWLU�XS�RQH�DQRWKHU�WR�ORYH�DQG�JRRG�ZRUNV���
7KLV�LV�RQH�RI�WKH�SULPDU\�SXUSRVHV�RI�WKH�&KXUFK���*RG�KDV�FDOOHG�XV�LQWR�WKLV�RQH�ERG\�RI�&KULVW�WR�EH�
PHPEHUV�RI�RQH�DQRWKHU���7R�OLIW�HDFK�RWKHU�XS�DQG�WR�HQFRXUDJH�RQH�DQRWKHU�LQ�DOO�WKLQJV��� 

7KH�ZULWHU�WR�WKH�+HEUHZV�DOVR�LQFOXGHV�WKH�HQFRXUDJHPHQW�WR�ȫQRW�QHJOHFW�WR�PHHW�WRJHWKHU�Ȭ��,I�ZH�KDYH�
OHDUQHG�DQ\WKLQJ�IURP�WKH�SDVW����PRQWKV�RI�WKLV�SDQGHPLF�LW�LV�WKH�JUHDW�QHHG�ZH�HDFK�KDYH�IRU�WKH�SK\VL�
FDO�SUHVHQFH�RI�RXU�ORYHG�RQHV�DQG�IULHQGV���,W�LV�ZLUHG�LQWR�RXU�KXPDQLW\�WR�QHHG�DQG�WR�ORQJ�IRU�WKH�IHOORZ�
VKLS�RI�RWKHUV���6W��3DXO�HYHQ�VKDUHG�WKLV�ORQJLQJ�EDFN�LQ�WKH��VW�FHQWXU\���:KHQ�LPSULVRQPHQW�VHSDUDWHG�
KLP�IURP�WKH�SHRSOH�QHDU�WR�KLP�WKH�OHWWHU�ZULWLQJ�ZDV�FOHDUO\�QRW�HQRXJK�IRU�KLP��3DXO�ZURWH�LQ��VW�7KHVVD�
ORQLDQV����ȫ%XW�VLQFH�ZH�ZHUH�WRUQ�DZD\�IURP�\RX��EURWKHUV��IRU�D�VKRUW�WLPH��LQ�SHUVRQ�QRW�LQ�KHDUW��ZH�HQ�
GHDYRUHG�WKH�PRUH�HDJHUO\�DQG�ZLWK�JUHDW�GHVLUH�WR�VHH�\RX�IDFH�WR�IDFH�����7KHVV������Ȭ�� 

,�KRSH�WR�VHH�HDFK�RI�\RX�IDFH�WR�IDFH�VRRQ���,�ORQJ�IRU�WKH�RSSRUWXQLW\�WR�VKDUH�HQFRXUDJHPHQW�ZLWK�\RX�LQ�
ORYH�DQG�JRRG�ZRUNV���,�KRSH�IRU�WKH�RSSRUWXQLW\�DQG�WKH�SULYLOHJH�WR�FRQWLQXH�WR�VKDUH�WKH�JRRG�QHZV�RI�
-HVXVȩ�GHDWK�DQG�UHVXUUHFWLRQ�ZLWK�\RX���,�ZDQW�WR�NQRZ�\RX�PRUH�DV�D�EURWKHU�DQG�VLVWHU�LQ�&KULVW�ZKRP�,�
SODQ�WR�VKDUH�WKH�EOLVV�RI�SDUDGLVH�ZLWK�DORQJVLGH�RXU�6DYLRU�-HVXV� 

ȫ/HW�XV�KROG�IDVW�WKH�FRQIHVVLRQ�RI�RXU�KRSH�ZLWKRXW�ZDYHULQJ��IRU�KH�ZKR�SURPLVHG�LV�IDLWKIXO���+HE��������Ȭ 

,Q�&KULVW� 

3DVWRU�:LWWH��6HQLRU�3DVWRU 



3$6725�%2%�$8;7(5��603 
͞/ƚ�/Ɛ�dŝŵĞ͙͘͘͟  
���͞�ŶĚ�ĚĂǇ�ďǇ�ĚĂǇ͕ ĂƩĞŶĚŝŶŐ�ƚŚĞ�ƚĞŵƉůĞ ƚŽŐĞƚŚĞƌ�ĂŶĚ ďƌĞĂŬŝŶŐ�ďƌĞĂĚ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ͕�ƚŚĞǇ�ƌĞĐĞŝǀĞĚ�ƚŚĞŝƌ�
ĨŽŽĚ ǁŝƚŚ�ŐůĂĚ�ĂŶĚ�ŐĞŶĞƌŽƵƐ�ŚĞĂƌƚƐ͕ ƉƌĂŝƐŝŶŐ�'ŽĚ�ĂŶĚ ŚĂǀŝŶŐ�ĨĂǀŽƌ�ǁŝƚŚ�Ăůů�ƚŚĞ�ƉĞŽƉůĞ͘��ŶĚ�ƚŚĞ�>ŽƌĚ ĂĚĚĞĚ�ƚŽ�
ƚŚĞŝƌ�ŶƵŵďĞƌ ĚĂǇ�ďǇ�ĚĂǇ�ƚŚŽƐĞ�ǁŚŽ ǁĞƌĞ�ďĞŝŶŐ�ƐĂǀĞĚ͘͟��ĐƚƐ�Ϯ͗ϰϲ-ϰϳ 

���dŚĞ�ĮƌƐƚ�ƚŚƌĞĞ�^ƵŶĚĂǇƐ�ŝŶ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�EŽǀĞŵďĞƌ͕�ǁĞ�ĐĞůĞďƌĂƚĞĚ�ĮƌƐƚ͕��ůů�^ĂŝŶƚƐ͕�ƚŚĞ�ƚŚĞŵĞ�ŽĨ�ǁŚŝĐŚ�
ŽƌŝŐŝŶĂƚĞĚ�ĨƌŽŵ�ƚŚĞ�ĐŽŶǀŝĐƟŽŶ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�Ă�ƐƉŝƌŝƚƵĂů�ĐŽŶŶĞĐƟŽŶ�ďĞƚǁĞĞŶ�ďĞůŝĞǀĞƌƐ�ŝŶ��ŚƌŝƐƚ�:ĞƐƵƐ͕�ƚŚŽƐĞ�ŝŶ�
,ĞĂǀĞŶ�ĂŶĚ�ƚŚŽƐĞ�ůŝǀŝŶŐ�ŽƵƚ��ŚƌŝƐƟĂŶ�ůŝǀĞƐ�ŚĞƌĞ�ŽŶ��ĂƌƚŚ͘  

���dŚĞ�ĨŽĐƵƐ�ŽĨ�ƚŚĞ�ŶĞǆƚ�^ƵŶĚĂǇ�ŝŶ�EŽǀĞŵďĞƌ�ǁĂƐ�ŽŶ�ƚŚĞ��ŶĚ�dŝŵĞƐ͕�ƌĞŵĞŵďĞƌŝŶŐ�ƚŚĂƚ�ƚŚŝƐ�ǁŽƌůĚ�ĂŶĚ�ŽƵƌ�ůŝǀĞƐ�
ŝŶ�ŝƚ�ĂƌĞ�ĮŶŝƚĞ͕�ƟŵĞ�ůŝŵŝƚĞĚ͕�ĂŶĚ�ƚŚĂƚ��ŚƌŝƐƚ�:ĞƐƵƐ�ǁŝůů�ĐŽŵĞ�ĂŐĂŝŶ͕�ƐƵĚĚĞŶůǇ͕�ƚŽ�ƵƐŚĞƌ�ŝŶ�ƚŚĞ�:ƵĚŐŵĞŶƚ͕�
ƌĞƐƵůƟŶŐ�ŝŶ�ĞƚĞƌŶĂů�ďůĞƐƐŝŶŐƐ�ĂŶĚ�ůŝĨĞ�ǁŝƚŚ�,ŝŵ͕�Žƌ�ĞƚĞƌŶĂů�ƐŚĂŵĞ�ĂŶĚ�ĐŽŶƚĞŵƉƚ�ĂƉĂƌƚ�ĨƌŽŵ�,ŝŵ͘ 

���dŚĞ�ƚŚŝƌĚ�^ƵŶĚĂǇ�ŝŶ�EŽǀĞŵďĞƌ͕�ƚŚĞ�ůĂƐƚ�^ƵŶĚĂǇ�ŝŶ�ƚŚĞ�ĐŚƵƌĐŚ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ͕�ĐĞůĞďƌĂƚĞĚ��ŚƌŝƐƚ�ƚŚĞ�<ŝŶŐ͕�ƚŚĞ�
ǀĞƌǇ�KŶĞ�ŝŶ�ǁŚŽŵ�ǁĞ�ŚĂǀĞ�ƚŚĂƚ�ĂƐƐƵƌĞĚ�ŚŽƉĞ�ŽĨ�ƐĂůǀĂƟŽŶ�ďǇ�ĨĂŝƚŚ͖�ƚŚĞ�ǀĞƌǇ�KŶĞ�ǁŚŽ�ŝƐ�ƚŽ�ĐŽŵĞ�ŽŶ�ƚŚĂƚ�>ĂƐƚ�
�ĂǇ�ŝŶ�ƟŵĞ͖�ƚŚĞ�ǀĞƌǇ�KŶĞ͕�ŽŶ�ƚŚĞ�ĐƵƐƉ�ŽĨ�ƚŚĞ��ĚǀĞŶƚ�ƐĞĂƐŽŶ͕�ŽĨ�ǁŚŽŵ�ǁĞ�ƌĞŵĞŵďĞƌ�ĐŽŵŝŶŐ�ƚŽ�ƵƐ�ŽŶ�ƚŚĂƚ�
ĮƌƐƚ��ŚƌŝƐƚŵĂƐ��ĂǇ͕�ůŝƚĞƌĂůůǇ�/ŵŵĂŶƵĞů͕�'ŽĚ�ǁŝƚŚ�ƵƐ͘ 

���dĂŬĞ�ŶŽƚĞ�ŽĨ�ƚŚĞ�ƉƌŽŶŽƵŶƐ�ŝŶ�ƚŚĞƐĞ�ĮƌƐƚ�ĨŽƵƌ�ƉĂƌĂŐƌĂƉŚƐ�ƚŚĂƚ�ďĞƐƉĞĂŬ�ƵƐ-�ŽƵƌ͕�ƚŚĞǇ͕�ǁĞ͕�ƵƐ͕�ƚŚĞŝƌ͕�ƚŚŽƐĞ͕�
Ăůů͙͙ĞĂĐŚ�ƉůƵƌĂů�ŝŶ�ŶƵŵďĞƌ͘�dŚĞ�ƉŽŝŶƚ�ďĞŝŶŐ�ƉƌŽĐůĂŝŵĞĚ�ůŽƵĚ�ĂŶĚ�ĐůĞĂƌ�ŚĞƌĞ�ŝƐ�ƚŚĂƚ�ƚŚĞ��ŚƵƌĐŚ�ŝƐ�ĐŽŵƉƌŝƐĞĚ�ŽĨ�
ǀĂƐƚ�ŶƵŵďĞƌƐ�ŽĨ�ƉĞŽƉůĞ-�ƚŚĞ�ƐĂǀĞĚ͕�ƚŚĞ�ďĞůŝĞǀĞƌ͕�ƚŚĞ�ďůĞƐƐĞĚ͕�ƚŚĞ�ůĞĚ�ŽĨ�ƚŚĞ�'ŽŽĚ�^ŚĞƉŚĞƌĚ-�ĐĂůůĞĚ͕�ƚĂƵŐŚƚ͕�
ŶŽƵƌŝƐŚĞĚ͕�ĞƋƵŝƉƉĞĚ͕�ƐĞŶƚ͕�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĂĚĚŝŶŐ�ƚŽ�ƚŚĞ�ŶƵŵďĞƌ�ĚĂǇ�ďǇ�ĚĂǇ͙͙͘ŶŽ�ŵĂƩĞƌ�ƚŚĞ�ƐŝƚƵĂƟŽŶ͕�
ŐŽŽĚ͕�ďĂĚ͕�ŝŶĚŝīĞƌĞŶƚ͕�ĚŝĸĐƵůƚ͘ 

����Ɛ�ŽŶĞ�ŽĨ�ǇŽƵƌ�ƉĂƐƚŽƌƐ�ŚĞƌĞ�Ăƚ�'ƌĂĐĞ͕�/�Ăŵ�ǀĞƌǇ�ŵƵĐŚ�ĂǁĂƌĞ�ŽĨ�ƚŚĞ��ŽǀŝĚ�ƉĂŶĚĞŵŝĐ͕�ĂŶĚ�ŝƚƐ�
ĚĞǀĂƐƚĂƟŽŶ͘�/�ŚĂǀĞ�ŽďƐĞƌǀĞĚ�ĨƌŽŵ�ƚŚŝƐ�ƐĂŶĐƚƵĂƌǇ�Ăƚ�ĞǀĞƌǇ�ǁŽƌƐŚŝƉ�ƐĞƌǀŝĐĞ�ĨŽƌ�ƚŚĞ�ƉĂƐƚ�ƚǁŽ�ǇĞĂƌƐ͕�ĂƐ�ǁĞůů�
ĂƐ�ĨƌŽŵ�ƚŚŽƐĞ�ƟŵĞƐ�/�ƉƌŽǀŝĚĞĚ�ƉƵůƉŝƚ�ƐƵƉƉůǇ�ĨŽƌ�ŽƚŚĞƌ�ĂƌĞĂ�ĐŚƵƌĐŚĞƐ�ŽĨ�ƚŚĞ�>�D^͕�ƚŚĞ�ĨĞĂƌ�ŽĨ�ŐĂƚŚĞƌŝŶŐ�
ĂŵŽŶŐ�ŶƵŵďĞƌƐ�ŽĨ�ƉĞŽƉůĞ͕�Ăƚ�ůĞĂƐƚ�ǁŝƚŚŝŶ�ƚŚĞ�ǁĂůůƐ�ŽĨ�ĐŚƵƌĐŚĞƐ͘�/�ĨƵůůǇ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ŽŶĞ�ŵŝŐŚƚ�ŶĞĞĚ�
ƚŽ�ĞǆĞƌĐŝƐĞ�ĐĂƵƟŽŶ�ĨŽƌ�ǇŽƵƌƐĞůĨ�Žƌ�ƚŚŽƐĞ�ǇŽƵ�ůŽǀĞ͘�zŽƵ�ŵŝŐŚƚ�ŶĞĞĚ�ƚŽ�ŬĞĞƉ�ǁĂƚĐŚŝŶŐ�ĨƌŽŵ�Ă�ĚŝƐƚĂŶĐĞ�ĨŽƌ�Ă�
ǁŚŝůĞ͘��Ƶƚ�ƚŚĞƌĞ�ǁŝůů�ĐŽŵĞ�Ă�ƟŵĞ�ǁŚĞŶ�ǇŽƵƌ�ĨĂŝƚŚ�ŝƐ�ĞŝƚŚĞƌ�ŐŽŝŶŐ�ƚŽ�ƐĐƌĞĂŵ�ŽƵƚ�ĨŽƌ�ŶŽƵƌŝƐŚŵĞŶƚ�Žƌ�ƐŝŵƉůǇ�
ƐƚĂƌǀĞ�ĂŶĚ�ĨĂĚĞ�ĂǁĂǇ�ŝŶƚŽ�ŶŽƚŚŝŶŐŶĞƐƐ͘ 

���'ŽĚ͛Ɛ�ƉĞŽƉůĞ�ĐĂŶ�ĂŶĚ�ŵƵƐƚ�ŐĂƚŚĞƌ�ĂŐĂŝŶ͕�ĂŶĚ�/�ŚŽƉĞ�ǇŽƵ͛ůů�ũŽŝŶ�ŝŶ͕�ĨŽƌ�ǇŽƵ�ĂƌĞ�ƐŽƌĞůǇ�ŵŝƐƐĞĚ͘�dŚĞ�ĞŵƉƚǇ�
ƉĞǁƐ�ĂƌĞ�Ă�ĐŽŶƐƚĂŶƚ�ƌĞŵŝŶĚĞƌ�ŽĨ�ǇŽƵƌ�ĂďƐĞŶĐĞ͘���ŌĞƌ�Ăůů͕�ŽƵƌ�ŐĂƚŚĞƌŝŶŐƐ�ĂƌĞ�ƉƌĞĐŝŽƵƐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�
ǁŽƌƐŚŝƉ�ƌŝŐŚƚůǇ͖�ĐŽŶĨĞƐƐ�ƐŝŶ�ĂŶĚ�ďĞ�ĂďƐŽůǀĞĚ͖�ƚŽ�ĂƉƉƌŽĂĐŚ�ŽƵƌ�'ŽĚ�ǁŝƚŚ�ŽƵƌ�ƉƌĂǇĞƌƐ�ĂŶĚ�ƉĞƟƟŽŶƐ�ŽĨ�ĨĞĂƌ͕�
ĂŶǆŝĞƚǇ͕�ĐŽŶĐĞƌŶƐ͖�ƚŽ�ŚĞĂƌ�'ŽĚ͛Ɛ�tŽƌĚ�ƌĞĂĚ�ĂŶĚ�ƉƌĞĂĐŚĞĚ�ƉƵďůŝĐůǇ͖�ƚŽ�ŐŝǀĞ�ǀŽŝĐĞ�ƚŽ�ŽƵƌ�ĨĂŝƚŚ�ŝŶ�ǁŽƌĚƐ�
ĂŶĚ�ƉƌĞƐĞŶĐĞ͖�ƚŽ�ƌĞĐĞŝǀĞ�ƚŚĞ�^ĂĐƌĂŵĞŶƚ�ŽĨ�ƚŚĞ��ůƚĂƌ�ƌŝŐŚƚůǇ�ĂĚŵŝŶŝƐƚĞƌĞĚ͖�ƚŽ�ƌĞĐĞŝǀĞ�ƚŚĞ��ĞŶĞĚŝĐƟŽŶ�ŽĨ�
ƚŚĞ�>ŽƌĚ͖�ƚŽ�ďĞ�ƐĞŶƚ�ŝŶƚŽ�ƚŚŝƐ�ĚĂƌŬ�ǁŽƌůĚ�ƌĞƐƚŽƌĞĚ͕�ƌĞŶŽƵƌŝƐŚĞĚ͕�ĂŶĚ�ƌĞƉƵƌƉŽƐĞĚ͕�ǁŝƚŚ�ƉŽǁĞƌ�ĂŶĚ�

ƉƌŽƚĞĐƟŽŶ�ĨƌŽŵ�ŽŶ�,ŝŐŚ͘�:ƵƐƚ�ĂƐ�ǁĞ�ĂƌĞ�ĐŽŵŵĂŶĚĞĚ�ďǇ�'ŽĚ-�͞<ĞĞƉ�ŚŽůǇ�ƚŚĞ�^ĂďďĂƚŚ�ĚĂǇ͘͟���ǆŽĚƵƐ�ϮϬ͗ϴ͘ 

���ůů�ƵůƟŵĂƚĞůǇ�Ă�ĨŽƌĞƚĂƐƚĞ�ŽĨ�,ĞĂǀĞŶ͕�ĨŽƌ�'ŽĚ͛Ɛ�ǀŝƐŝŽŶ�ŽĨ�ŚĞĂǀĞŶ͕�ĂƐ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�,ŝƐ�tŽƌĚ͕�ƚŚĞ�
^ĐƌŝƉƚƵƌĞƐ͕�ĚŽĞƐŶ͛ƚ�ůŽŽŬ�ůŝŬĞ�Ă�ƋƵĂƌĂŶƟŶĞ͕�Ă�ůŝǀĞƐƚƌĞĂŵ͕�Žƌ�Ă��ŽŽŵ�ĐĂůů͘�/ƚ͛Ɛ�Ă�͞ĨĂĐĞ�ƚŽ�ĨĂĐĞ͟�ĞŶĐŽƵŶƚĞƌ�



(/'(5 

ǁŝƚŚ�ƚŚĞ�ƌŝƐĞŶ��ŚƌŝƐƚ͕�ĂŶĚ�Ă�ǁŽƌƐŚŝƉ-ĮůůĞĚ�ƌĞƵŶŝŽŶ�ŽĨ�ďŽƚŚ�ƚŚĞ�ƐĂŝŶƚƐ�ŚĂǀŝŶŐ�ŐŽŶĞ�,ŽŵĞ�ƚŽ�ƚŚĞ�>ŽƌĚ͕�ĂŶĚ�
ǁŝƚŚ�ƚŚŽƐĞ�ŚĞƌĞ�ŽŶ�ĞĂƌƚŚ�ŝŶ�ƚŚĞ�>ŽƌĚ�:ĞƐƵƐ͘ 

���dŚĞ�ǁƌŝƚĞƌ�ŽĨ�,ĞďƌĞǁƐ�ƉƵƚ�ŝƚ�ƚŚŝƐ�ǁĂǇ͗�͞>Ğƚ�ƵƐ�ŚŽůĚ�ƵŶƐǁĞƌǀŝŶŐůǇ�ƚŽ�ƚŚĞ�ŚŽƉĞ�ǁĞ�ƉƌŽĨĞƐƐ͕�ĨŽƌ�,Ğ�ǁŚŽ�
ƉƌŽŵŝƐĞĚ�ŝƐ�ĨĂŝƚŚĨƵů͘��ŶĚ�ůĞƚ�ƵƐ�ĐŽŶƐŝĚĞƌ�ŚŽǁ�ǁĞ�ŵĂǇ�ƐƉƵƌ�ŽŶĞ�ĂŶŽƚŚĞƌ�ŽŶ�ƚŽǁĂƌĚ�ůŽǀĞ�ĂŶĚ�ŐŽŽĚ�ĚĞĞĚƐ͕�
ŶŽƚ�ŐŝǀŝŶŐ�ƵƉ�ŵĞĞƟŶŐ�ƚŽŐĞƚŚĞƌ͕�ĂƐ�ƐŽŵĞ�ĂƌĞ�ŝŶ�ƚŚĞ�ŚĂďŝƚ�ŽĨ�ĚŽŝŶŐ͕�ďƵƚ�ĞŶĐŽƵƌĂŐŝŶŐ�ŽŶĞ�ĂŶŽƚŚĞƌ—ĂŶĚ�Ăůů�
ƚŚĞ�ŵŽƌĞ�ĂƐ�ǇŽƵ�ƐĞĞ�ƚŚĞ��ĂǇ�ĂƉƉƌŽĂĐŚŝŶŐ͘͟�,ĞďƌĞǁƐ�ϭϬ͗Ϯϱ-Ϯϲ 

�����ǁĂƌŵ�ǁĞůĐŽŵĞ�ĂŶĚ�ƐŵŝůĞ�ƉƌĞĐĞĚĞƐ�ǇŽƵƌ�ƌĞƚƵƌŶ͘�/ƚ�ŝƐ�ƟŵĞ͙͙ƚŽ�ǁĂůŬ�ŝŶ�ĨĂŝƚŚ͕�ŶĞǀĞƌ�ŝŶ�ĨĞĂƌ͘ 

�����������������ĂůǁĂǇƐ�ǇŽƵƌ�ƐĞƌǀĂŶƚ�/Ŷ��ŚƌŝƐƚ�:ĞƐƵƐ͕����� 
����������������������������������ZĞǀ͘ ��Žď��ƵǆƚĞƌ��������������������������d'�d' 

��ZĞŶĞǁĂů�ŽĨ�KƵƌ��ŽŵŵŝƚŵĞŶƚ�ƚŽ�KƵƌ�'ŽĚ�ŽĨ�tŚŽŵ��ůů��ůĞƐƐŝŶŐ�&ůŽǁ 
���:H�ZLOO�VRRQ�EH�DSSURDFKLQJ�DQRWKHU�&KULVWPDV�6HDVRQ�DQG�D�1HZ�<HDU��$V�ZH�FHOHEUDWH�RXU�6DYLRU�-HVXV�
&KULVW¶V�ELUWK��OHW�XV�EH�UHPLQGHG�RI�ZKR�LV�WKH�VRXUFH�RI�DOO�RXU�EOHVVLQJV��(DFK�GD\�ZH�WU\�WR�PRYH�FORVHU�WR�
OLIH�EHIRUH�WKH�SDQGHPLF��DQG�IRU�PDQ\�RI�XV��WKLV�FDQ�EH�GLIILFXOW���%XW�ZH�DV�&KULVWLDQV�NQRZ�WKDW�&KULVW�LV�
VWLOO�LQ�FKDUJH�RI�DOO�ZH�KDYH��VWUXJJOH�ZLWK��KRSH�IRU��GHDO�ZLWK�DQG�GR�LQ�WKLV�DOO�WRR�VKRUW�DQG�GHOLFDWH�OLIH��
'XULQJ�WKLV�SDVW�\HDU��ZH�KDYH�EHHQ�OLYLQJ�ZLWK�D�IXWXUH�RI�XQFHUWDLQW\���/HW�XV�DOO�ORRN�WR�WKLV�VSHFLDO�WLPH�RI�
\HDU�DQG�ZLWK�IDLWK��QRW�IHDU�DQG�SHDFH��LQ�WXUQLQJ�DOO�WKLV�RYHU�WR�+LP��RXU�FUHDWRU��:H�FHOHEUDWH�WRJHWKHU�LQ�
+LV�ELUWK�DQG�ORRN�IRUZDUG�WR�+LV�UHVXUUHFWLRQ�WKDW�JUDQWV�WKH�IRUJLYHQHVV�RI�VLQV��$V�ZH�PRYH�IRUZDUG�72�
*(7+(5�LQWR�FHOHEUDWLQJ�&KULVWPDV�DQG�D�1HZ�<HDU��OHW�XV�DOO�WU\�WR�UHQHZ�RXU�FRPPLWPHQW�WR�EH�LQ�IHOORZ�
VKLS�WRJHWKHU��SUD\HU�WRJHWKHU��UHFHLYH�WKH�JLIWV�RI�+RO\�&RPPXQLRQ�WRJHWKHU��DQG�D�UHQHZDO�RI�RXU�VRXUFH�RI�
EOHVVLQJ�IORZ�WRJHWKHU��:H�DW�*5$&(��*RG¶V�5LFKHV�$W�&KULVW�([SHQVH��KDYH�EHHQ�EOHVVHG���WRJHWKHU���7R�
*RG�%H�7KH�*ORU\��$PHQ 

*DODWLDQV������³6R�OHW¶V�QRW�JHW�WLUHG�RI�GRLQJ�ZKDW�LV�JRRG��$W�MXVW�WKH�ULJKW�WLPH�ZH�ZLOO�UHDS�D�KDUYHVW�RI�
EOHVVLQJV�LI�ZH�GRQ¶W�JLYH�XS�´ 

0HUU\�&KULVWPDV�DQG�+DSS\�1HZ�<HDU� 

,Q�+LV�6HUYLFH� 

7RQ\�&DVWLJOLRQH��(OGHU 

 
&˘˘ ˒̝ˎ �%ˊ˔ �ˎ+HOS�VXSSRUW�WKH�*UDFH�<RXWK�DV�WKH\�IXQGUDLVH�IRU�WKH�1DWLRQDO�<RXWK�*DWKHULQJ�WKDW�
ZLOO�EH�KHOG�LQ�+RXVWRQ��7H[DV�WKLV�\HDU��7KLV�ZLOO�EH�WKH����WULHQQLDO�/&06�<RXWK�*DWKHULQJ��7KH�HYHQW�LV�
KHOG�HYHU\���\HDUV�VLQFH�������WKH�/&06�<RXWK�*DWKHULQJ�SURYLGHV�WKRXVDQGV�RI�\RXWK�DQG�DGXOWV�WKH�RSSRU�
WXQLW\�WR�FRPH�WRJHWKHU�DV�D�FRPPXQLW\�RI�*RG¶V�SHRSOH�WR�EH�HQFRXUDJHG�LQ�WKHLU�ZDON�ZLWK�-HVXV�&KULVW�DQG�
OHDUQ�DERXW�WKH�&KULVWLDQ�IDLWK�DQG�WKHLU�/XWKHUDQ�LGHQWLW\��,I�\RX�ZRXOG��OLNH�WR�VXSSRUW�WKH�*UDFH�<RXWK��
SOHDVH�RUGHU�WKHLU�KRPHPDGH�&KULVWPDV�FRRNLHV��WKH�FRRNLHV�DUH�SHUIHFW�IRU�JLIWV��SDUWLHV��RU�MXVW�VQDFNLQJ���
7KH�\RXWK�ZLOO�KDYH�WKHP�UHDG\�IRU�\RX�WR�SLFN-XS�E\�6XQGD\��'HFHPEHU���WK� 

2UGHU�IRUPV�DUH�DYDLODEOH�RQ�WKH�1DUWKH[�WDEOH��WKH�IRUPV�QHHG�WR�EH�WXUQHG�LQ�E\�6XQGD\��'HFHPEHU�����<RX�
FDQ�RUGHU�GHFRUDWHG�RU�XQGHFRUDWHG��$�GR]HQ�RI�GHFRUDWHG�RU�XQGHFRUDWHG�VXJDU�FRRNLHV��DUH�������GR]���
���������GR]��7KDQN�\RX�IRU�VXSSRUWLQJ�WKH�*UDFH�<RXWK� 



<287+�/($'(5�6$5$+�:,77( 
tŚĂƚ��ƌĞ�zŽƵƌ�<ŝĚƐ�hƉ�dŽ͍ 
���<RX�PLJKW�EH�DVNLQJ�³P\´�NLGV"�0\�NLGV�DUH�JURZQ�DQG�RQ�WKHLU�RZQ��GRLQJ�WKHLU�
RZQ�WKLQJ��6XUH��\RX�PLJKW�KDYH�\RXU�ELRORJLFDO�FKLOGUHQ�GRLQJ�ZKDW�WKH\�GR��RU�
\RXU�DGRSWHG�NLGV�OLYLQJ�WKHLU�RZQ�OLYHV��,¶P�WDONLQJ�DERXW�RXU�\RXWK�JURXS��RXU�
FKLOGUHQ�LQ�WKH�FKXUFK�� 

���3HRSOH�VD\�LW�WDNHV�D�YLOODJH�WR�UDLVH�D�FKLOG�–�DQG�WKHUH�LV�QR�WLPH�IRU�D�VHQWLPHQW�
OLNH�WKDW�WKDQ�WKH�SUHVHQW��/LIH�LV�KDUG�–�LW¶V�KDUG�IRU�XV��EXW�LW¶V�GRZQULJKW�GLIILFXOW�
IRU�D�WHHQDJH�RU�\RXQJ�DGXOW��1RW�HYHQ�FRQVLGHULQJ�WKH�ZKROH�&29,'�VLWXDWLRQ��,�ORRN�DW�ZKDW�D�WHHQDJHU�IDFHV�
WRGD\�DQG�VHH�QRWKLQJ�EXW�DQ[LHW\�LQGXFLQJ�IHDU��)DPLOLHV�DUHQ¶W�ZKDW�WKH\�XVHG�WR�EH��LW¶V�PRUH�GLIILFXOW�WR�JHW�
D�KDQGOH�RQ�OLIH�DQG�D�SURGXFWLYH�IXWXUH��VFKRRO�LV�PRUH�WKDQ�MXVW�DFDGHPLFV��,�KDYHQ¶W�HYHQ�PHQWLRQHG�WKH�GUXJ�
HSLGHPLF��KXPDQ�WUDIILFNLQJ��RU�WKH�ODFN�RI�VXSSRUW�E\�NH\�SHRSOH�LQ�WKHLU�OLYHV��$OO�WKHVH�WKLQJV�FXOPLQDWLQJ�
WRJHWKHU�KDYH�EURXJKW�RXU�VRFLHW\�WR�UHFRUG�KLJKV�RI�PHQWDO�GLVRUGHUV�DPRQJ�RXU�\RXQJ�SHRSOH��$QG�\HV��,�
XQGHUVWDQG�WKDW�VWULIH�LQ�RXU�OLYHV�LV�QRWKLQJ�QHZ��+DUGVKLSV�KDYH�DOZD\V�EHHQ�D�SDUW�RI�OLIH��,W¶V�WKH�FRSLQJ�
PHFKDQLVPV�DQG�WKH�VXSSRUW�WR�JHW�WKURXJK�WKHVH�VLWXDWLRQV�WKDW�ZH�DUH�ODFNLQJ�WRGD\� 

���,�JHW�DVNHG�D�ORW��³ZHOO��ZKDW�DUH�WKH�\RXWK�GRLQJ�WR�VHUYH"´�DQG�³ZKDW�FDQ�WKH\�GR�LQ�FKXUFK"´�$QG�ULJKW�
QRZ��WKH�\RXWK�JURXS�LV�GRLQJ�D�YDULHW\�RI�VHUYLFH�SURMHFWV�–�,6'�VKRSSLQJ��9%6��7UXQN�RU�7UHDW��YROXQWHHULQJ�
DW�+HDUWEHDW��7KDQNVJLYLQJ�DQG�&KULVWPDV�PHDOV��VHUYLQJ�PHDOV�DW�9RWHU¶V�PHHWLQJV�–�,�FRXOG�JR�RQ��:H�HYHQ�
KDYH�\RXWK�VHUYLQJ�DV�XVKHUV�DQG�GRLQJ�VOLGHV�DQG�VRXQG�GXULQJ�ZRUVKLS��$QG�WKH\�GR�WKHVH�WKLQJV�ZLWK�ZLOOLQJ�
KHDUWV��7KH\�ORYH�WR�VHUYH��,¶YH�EHHQ�DVNHG��³ZK\�DUHQ¶W�WKH\�RXW�WKHUH�UDNLQJ�OHDYHV�RU�VKRYHOLQJ�VQRZ�IRU�
SHRSOH�ZKR�FDQ¶W�GR�LW"´�WR�ZKLFK�,�UHVSRQG��³KDYH�\RX�DVNHG"´�,I�WKH\�DUHQ¶W�PDGH�DZDUH�RI�WKH�QHHG��KRZ�
FDQ�\RX�H[SHFW�WKHP�WR�VHUYH" 

����6R��ZKDW�FDQ�,�GR"�:KDW�FDQ�\RX�GR"�%H�WKHUH�IRU�RXU�\RXWK��,�KDYH�D�VD\LQJ�RQ�P\�GRRU�WKDW�HQFRXUDJHV�
\RX�WR�EH�WKH�SHUVRQ�WKDW�\RX�QHHGHG�ZKHQ�\RX�ZHUH�\RXQJHU��:KR�GLG�\RX�QHHG�LQ�\RXU�OLIH"�<RX�KDG�\RXU�
SDUHQWV�RU�IDPLO\�PHPEHUV�WR�JXLGH�\RX��<RX�KDG�VWURQJ�PHQWRUV�WKDW�HQFRXUDJHG�\RX��7KHVH�NLGV�WKULYH�RQ�
UHODWLRQVKLSV��7KH\�ZDQW�WR�EH�ORYHG��7KH\�ZDQW�WR�EH�QRWLFHG��7KH�QXPEHU�RQH�UHDVRQ�WKDW�\RXQJ�DGXOWV�OLVW�
IRU�VWD\LQJ�ZLWK�WKH�FKXUFK�LV�WKDW�WKH\�KDG�VRPHRQH�WKH\�FRQQHFWHG�ZLWK�LQ�WKHLU�FRQJUHJDWLRQ��$QG�LW�JRHV�
EH\RQG�GRQDWLQJ�WR�QH[W�IXQGUDLVHU��6D\�KL�WR�WKHP��3UD\�IRU�WKHP��6KRZ�XS�DW�D�VSRUW�RU�H[WUDFXUULFXODU�HYHQW��
+DYH�D�FRQYHUVDWLRQ�ZLWK�WKHP��$VN�WKHP�KRZ�VFKRRO�LV�JRLQJ��(YHQ�WKHVH�VHHPLQJO\�OLWWOH�FRQYHUVDWLRQV�–�
WKDW�\RX�ZRXOG�KDYH�HDVLO\�ZLWK�DQ\RQH�HOVH�–�PHDQV�WKH�ZRUOG�WR�WKHP�� 

���6R�\HV��,�DVN�\RX��ZKDW�DUH�\RXU�NLGV�XS�WR"�%H�D�SDUW�RI�WKDW�YLOODJH�WKDW�ORYHV�RQ�WKHVH�WHHQV��1RWLFH�WKHP�
DQG�WKH�ZRUN�WKH\�SXW�LQ��$VN�WKHP�ZKDW�WKH\�QHHG�–�DQG�GRQ¶W�EH�DIUDLG�WR�VKDUH�ZKDW�\RX�QHHG��&KDQFHV�DUH�
WKH\¶OO�KHOS�\RX�RXW��%H�WKHUH�IRU�WKHP�LQ�WKHLU�DFWLYLWLHV��:H�KDYH�WHHQV�SOD\LQJ�D�YDULHW\�RI�VSRUWV��SHUIRUPLQJ�
LQ�EDQG�FRQFHUWV�DQG�GUDPD�SURGXFWLRQV��DQG�PRUH��$OO�\RX�KDYH�WR�GR�LV�DVN��%XLOG�WKDW�UHODWLRQVKLS��%H�WKDW�
PHQWRU��%H�WKDW�SHUVRQ�\RX�QHHGHG�ZKHQ�\RX�ZHUH�\RXQJHU� 

%OHVVLQJV� 

6DUDK�:LWWH��<RXWK�/HDGHU 

 



&21*5(*$7,21$/�35(6,'(17 
6˙ˎ ˒̩́ �̞˟ ˘˝ˎ˛ �̟̃ ˎˎ ˒̠̋  ː

6˞˗ˍ́ �s�'ˎ �̩�� 
0HPEHUV�LQ�&KULVW� 

7KLV�SDVW�7XHVGD\��1RYHPEHU�����WKH�*UDFH�&KXUFK�&RXQFLO�PHW�DQG�GLVFXVVHG�WKH�\HDUO\�EXGJHW��,Q�DWWHQGDQFH�
ZHUH�PHPEHUV�RI�VWDII��WKH�(OGHUV��DQG�UHSUHVHQWDWLYHV�IURP�ERDUGV��7KHUH�ZDV�D�ORW�RI�GLVFXVVLRQ�RQ�QRW�RQO\�WKH�
�����EXGJHW�EXW�DOVR�ZKDW�ZH�FDQ�GR�PRYLQJ�IRUZDUG�DV�D�FRQJUHJDWLRQ�DQG�JURZLQJ�WKH�FKXUFK�WKURXJK�WKH�ZRUG�
RI�*RG�  

$V�VRPH�RI�\RX�DUH�DZDUH��WKH�EXGJHW�ZDV�QRW�SDVVHG�E\�WKH�9RWHUV�DW�WKH�2FWREHU����PHHWLQJ��$�PRWLRQ�ZDV�SDVVHG�WR�
GHOD\�WKH�YRWH�WR�KDYH�IXUWKHU�GLVFXVVLRQ��,�KDYH�HQFRXUDJHG�PHPEHUV�RYHU�WKH�ODVW�IHZ�ZHHNV�WR�FRQWDFW�PH�ZLWK�TXHV�
WLRQV�RU�DQ\�FRQFHUQV�WKDW�WKH\�PD\�KDYH��,�GLG�KHDU�IURP�D�QXPEHU�RI�PHPEHUV��DQG�,�DSSUHFLDWH�DOO�WKH�GLVFXVVLRQV��
'XULQJ�WKLV�WLPH��,�DOVR�PHW�ZLWK�3DVWRU�:LWWH��/DUU\�6PLWK��DQG�WKH�*UDFH�FRPSHQVDWLRQ�FRPPLWWHH��ZH�KDYH�EHHQ�UH�
YLHZLQJ�WKH�KLVWRU\�RI�RXU�EXGJHWV�DQG�ZKHUH�WKH�IXWXUH�RI�WKH�FKXUFK�PD\�EH�KHDGHG�� 

7KH�1RYHPEHU����&KXUFK�&RXQFLO�YRWHG�DQG�SDVVHG�DQ�XSGDWHG�EXGJHW�WKDW�ZLOO�EH�SUHVHQWHG�WR�WKH�YRWHUV�RQ�6XQGD\��
'HFHPEHU����DW�D�VSHFLDO�YRWHU¶V�PHHWLQJ��7KH�PHHWLQJ�ZLOO�VWDUW�LPPHGLDWHO\�IROORZLQJ�WKH�������DP�VHUYLFH��,�PXVW�
H[SUHVV�KRZ�LPSRUWDQW�LW�LV�IRU $// YRWLQJ�PHPEHUV�WR EH�SUHVHQW�DW�WKLV�PHHWLQJ�VR�WKDW�ZH�FDQ�JHW�WKH������EXGJHW�
SUHVHQWHG�DQG�YRWHG�RQ�DQG�PRYH�IRUZDUG�WRJHWKHU�ZLWK�RXU�PLVVLRQ�ZRUN� �<RXU�SUHVHQFH�LV�GHVLUHG�QRW�MXVW�WR�SDUWLFL�
SDWH�LQ�WKH�YRWH�EXW�WR�EH�D�SDUW�RI�WKH�GLVFXVVLRQ�DQG�OHDUQ�PRUH�DERXW�RXU�VLWXDWLRQ�WRJHWKHU��� 

7KH�XSGDWHG�EXGJHWV�DUH�DYDLODEOH�LQ�WKH�FKXUFK�RIILFH��,I�\RX�KDYH�DQ\�TXHVWLRQV��,�VWURQJO\�HQFRXUDJH�\RX�WR�WDON�WR�
3DVWRU�:LWWH��/DUU\�6PLWK��RU�FRPH�GLUHFWO\�WR�PH��*UDFH�KDV�EHHQ�WUXO\�EOHVVHG�E\�WKH�JUDFH�RI�*RG��DQG�LW�LV�LPSRUWDQW�
WKDW��DV�D�FRQJUHJDWLRQ��PRYH�IRUZDUG�WRJHWKHU�DQG�VHUYH�DV�RQH�ERG\�LQ�&KULVW� 

,Q�&KULVW� 

%U\DQ�:HEHU��&RQJUHJDWLRQDO�3UHVLGHQW 

*5$&(�21/,1(�*,9,1*�� 
3OHDVH�KHOS�XV�JURZ�WKURXJK�HOHFWURQLF�JLYLQJ��*LYLQJ�RQOLQH�LV�IDVW��HDV\��DQG�VHFXUH���1HYHU�ZRUU\�DERXW�
EULQJLQJ�\RXU�FKHFNERRN�RU�FDVK�DJDLQ—\RX�FDQ�VHW�XS�UHFXUULQJ�SD\PHQWV��VR�\RXU�
GRQDWLRQV�FRQWLQXH�HYHQ�ZKHQ�\RX�IRUJHW�RU�DUH�RQ�YDFDWLRQ� 
���9LVLW�RXU�ZHEVLWH�DW���ZZZ�JUDFHOXWKHUDQPRQURH�RUJ 

�� /RFDWH�WKH�*LYH�2QOLQH�EXWWRQ� 

���'RQDWH� 

,I�\RX�QHHG�KHOS�VHWWLQJ�XS�\RXU�RQOLQH�DFFRXQW�IRU�HOHFWURQLF�JLYLQJ�SOHDVH�FDOO�WKH�FKXUFK�RIILFH�DW����-���-�����DQG�
WDON�WR�0DUJDUHW��VKH�ZLOO�KHOS�\RX�VHW�\RXU�DFFRXQW�XS��7R�OHDUQ�PRUH�DERXW�JLYLQJ�RQOLQH�RU�WKURXJK�RXU�*LYH3OXV�
PRELOH�DSS��FRQWDFW�RXU�FKXUFK�RIILFH� 

�%˒̀ ˕ �ˎ6˝˞ ˒̱ˎ �̃ 
6XQGD\�0RUQLQJ�%LEOH�6WXG\�ƐƚĂƌƟŶŐ�Ăƚ�ϵ͗ϭϱ�Ăŵ͘�� 
6XQGD\�6FKRRO��ǁŝůů�ƐƚĂƌƚ�Ăƚ�ϵ͗ϭϱ�Ăŵ�WƌĞƐĐŚŽŽů�ƚŚƌƵ�ϱƚŚ�ŐƌĂĚĞ�ǁŝůů�ŵĞĞƚ�ŝŶ�ƚŚĞ�ĨĞůůŽǁƐŚŝƉ�ŚĂůů͕�ϲƚŚ�Θ�ϴƚŚ�
ŐƌĂĚĞƐ�ǁŝůů�ŵĞĞƚ�ŝŶ�ƚŚĞ�ĐůĂƐƐƌŽŽŵ͕�ϵƚŚ�ƚŚƌƵ�ϭϮƚŚ�ŐƌĂĚĞ�ǁŝůů�ŵĞĞƚ�ŝŶ�ƚŚĞ�zŽƵƚŚ�ZŽŽŵ�ŝŶ�ƚŚĞ�ƉĂƌŝƐŚ�ŚŽƵƐĞ�ďĂƐĞͲ
ŵĞŶƚ͘ 
0RQGD\�%LEOH�6WXGLHV�ǁŝůů�ŵĞĞƚ�Ăƚ�ϵ�͗ϯϬ�Ăŵ�ŝŶ�ƚŚĞ�&ĞůůŽǁƐŚŝƉ�,Ăůů͘� 
7KXUVGD\�0RUQLQJ�%LEOH�6WXG\�ǁŝůů�ŵĞĞƚ�Ăƚ�ϵ͗ϯϬ�Ăŵ�ŝŶ�ƚŚĞ��ůĂƐƐƌŽŽŵ͘�dŚŝƐ�ĐůĂƐƐ�ǁŝůů�ďĞ�ŽŶ�ŚŝĂƚƵƐ�ĨƌŽŵ�
�ĞĐ͘�ϵ�ƚŽ��ĞĐ͘�ϯϬ͘�tŝůů�ƌĞƐƵŵĞ�ŵĞĞƟŶŐ�ŽŶ�dŚƵƌƐĚĂǇ͕��:ĂŶƵĂƌǇ�ϲ͘� 



News about Our Members  
2FWREHU���--DQXDU\����� 

7UDQVIHU�,Q��� 
.HQQHWK�	�-HQQLIHU�%R\G������������1RY���� 
5DFKHO�%R\G�������������������������������1RY���� 
/XNH�%R\G  �������������������1RY���� 
0LFKDHO�%R\G������������������������������1RY���� 
.HYLQ�*URVV��������������������������������1RY���� 
&DOHE�*URVV��  �������1RY���� 
 

'HFHDVHG 
 ��+DO�6FKPLGW  �������)HE��� 

 

+ˎ˕ �̇́ �)́ ˒̟̞ �s˒ �̠1ˎˎ  ̱
*UDFH�/XWKHUDQ�&KXUFK�LV�SURXG�WR�RIIHU�RXU�VHUYLFHV�WR�WKH�,QWHUPHGLDWH�6FKRRO�'LVWULFW��,6'��E\�DGRSWLQJ�
IDPLOLHV�LQ�QHHG�IRU�&KULVWPDV��'DQ�+DUPRQ�ZLOO�EH�VSHDUKHDGLQJ�WKLV�PLVVLRQ��LI�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�
ZLWK�D�IDPLO\�WKHUH�LV�D�VLJQ-XS�VKHHW�LQ�WKH�RIILFH�RU�SOHDVH�FDOO�WKH�RIILFH�DW����-���-�����DQG�0DUJDUHW�ZLOO�
JLYH�\RX�WKH�FRQWDFW�LQIRUPDWLRQ�IRU�'DQ�+DUPRQ��'DQ�ZLOO�KDYH�D�OLVW�RI�IDPLO\�PHPEHUV��DJHV��LGHDV��DQG�
QHHGV�WKDW�ZLOO�EH�DVVLJQHG���2QFH�\RX�UHFHLYHG�\RXU�DVVLJQHG�IDPLO\�SOHDVH�VKRS�DQG�WKHQ�ZUDS�HDFK�JLIW�\RX�
GHFLGH�WR�EX\��7KHQ�SXW�WKH�QXPEHU�RQ�WKH�JLIW�DQG�FRQWDFW�'DQ�WR�DUUDQJH�D�WLPH�WR�GURS�RII�WKH�JLIWV�ZLWK�
KLP��7KH�JLIWV�ZLOO�QHHG�WR�EH�FROOHFWHG�E\�6XQGD\��'HFHPEHU�����,I�\RX�DUH�DYRLGLQJ�JRLQJ�LQWR�WKH�VWRUHV�DW�
WKLV�FXUUHQW�WLPH�EXW�ZRXOG�OLNH�WR�KHOS��D�JUHDW�LGHD�LV�WR�RUGHU�WKH�LWHPV�RQOLQH�DQG�KDYH�WKHP�VKLSSHG�GLUHFWO\�
WR�'DQ¶V�KRXVH�� 

,I�LW�LV�QRW�SRVVLEOH�IRU�\RX�WR�DGRSW�D�ZKROH�IDPLO\��ZH�FDQ�KDYH�VHYHUDO�PHPEHUV�VKDUH�D�IDPLO\���$Q\�TXHV�
WLRQV�SOHDVH�FDOO��WH[W��RU�HPDLO�'DQ�+DUPRQ���7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�JHQHURVLW\� 

:˒̠ ˝ˎ �̨:ˎˊ̋ ˑˎ �̨ 
,I�0RQURH�3XEOLF�6FKRROV�LV�FDQFHOOHG�GXH�WR�
ZHDWKHU��:HHNGD\�6FKRRO��/DGLHV�6RFLHW\��DQG�
7KXUVGD\�%LEOH�6WXG\�ZLOO�QRW�PHHW��2WKHU�
JURXSV�DQG�&KXUFK�%RDUGV�VKRXOG�FKHFN�ZLWK�
WKHLU�OHDGHUV�GXULQJ�DQ\�ZHDWKHU�HYHQW�WR�VHH�LI�
WKHLU�PHHWLQJV�DUH�VWLOO�RQ��,I�WKH�RIILFH�LV�FORVHG�
GXH�WR�ZHDWKHU�D�QRWLFH�ZLOO�EH�SRVWHG�RQ�WKH�
*UDFH�)DFHERRN�SDJH�RU�WKH�FKXUFK�ZHEVLWH��7KH�
RIILFH�ZLOO�EH�ZRUNLQJ�UHPRWHO\�RQ�WKRVH�GD\V� 

+(/3�1(('('�:,7+�7+(�$'9(17�
/81&+(6 
$GYHQW�:RUVKLS�WKLV�\HDU�ZLOO�EH�RQ�:HGQHVGD\��'HFHPEHU�
���������	����DQG�ZH�DUH�ORRNLQJ�IRU�DQ\RQH�ZKR�PLJKW�EH�
LQWHUHVWHG�LQ�KHOSLQJ�ZLWK�D�PHDO��RU�WKUHH�PHDOV���7KH�OXQFK�
LV�LPPHGLDWHO\�IROORZLQJ�WKH�������D�P��ZRUVKLS�VHUYLFH�� 

,W�LV�DQ�H[FHOOHQW�WLPH�WR�HQMR\�IHOORZVKLS�ZLWK�\RXU�FKXUFK�
IDPLO\��<RX�FDQ�JHW�D�JURXS�RI�IULHQGV�RU�IDPLO\�WRJHWKHU�WR�
GR�D�PHDO��\RX�DQG�\RXU�IULHQGV�IDPLO\�FDQ�KDYH�D�ORW�RI�IXQ�
SODQQLQJ�WKH�PHDO�DQG�VHUYLQJ�LW��7KH�OXQFKHRQ�LV�DW�QR�FRVW�
WR�\RX-WKH�FKXUFK�ZLOO�SD\�IRU�WKH�PHDOV��7KH�PHDO�VKRXOG�
EH�VRPHWKLQJ�VLPSOH�WKDW�ZRXOG�WDNH�D�VPDOO�DPRXQW�RI�WLPH�
WR�SXW�WRJHWKHU�VR�WKDW�WKH�ZRUNHUV�ZRXOG�EH�DEOH�WR�MRLQ�LQ�
WKH�ZRUVKLS�VHUYLFH��)RU�H[DPSOH��WKH�OXQFK�FRXOG�EH�VORSS\�
MRHV��VDQGZLFKHV�	�FKLSV��VRXSV��RUGHU�SL]]D��DQ\WKLQJ�WKDW�
\RX�DQG�\RXU�JURXS�ZRXOG�OLNH�WR�SXW�WRJHWKHU��� 

,I�\RX�KDYH�D�JURXS�RI�IULHQGV�RU�IDPLO\�WKDW�ZRXOG�OLNH�WR�
KHOS�ZLWK�RQH�RI�WKH�OXQFKHRQV�RU�DOO�WKUHH��WKH�KHOS�ZRXOG�
EH�GHDUO\�DSSUHFLDWHG��SOHDVH�FDOO�0DUJDUHW�DW�WKH�FKXUFK�
RIILFH����-�����LI�\RX�KDYH�DQ\�TXHVWLRQV� �7KHUH�LV�D�VLJQ-
XS�VKHHW�LQ�WKH�RIILFH� 

+RQH\�6DOH�7KDQN�\RX�� 
2Q�EHKDOI�RI�WKH�'DNRWD�%R\V�	�*LUOV�5DQFK�ZH�WKDQN�\RX�
IRU�\RXU�JHQHURVLW\�LQ�VXSSRUWLQJ�WKH�+RQH\�VDOHV� 

���ERWWOHV�RI�KRQH\�ZDV�SXUFKDVHG�DQG���������GROODUV�GR�
QDWHG�WR�WKH�UDQFK��$�WRWDO�RI���������GROODUV�ZDV�FROOHFWHG� 

<RX�VKRXOG�UHFHLYH�\RXU�KRQH\�LQ�WZR�WR�WKUHH�ZHHNV��,I�IRU�
VRPH�UHDVRQ�\RX�KDYH�QRW�UHFHLYHG�LW��FDOO�WKH�FKXUFK�RIILFH�
DW����-���-�����DQG�WKH\�ZLOO�FRQWDFW�PH� 

%OHVVLQJV�WR�DOO�� 

*HRUJH�.UXHJHU 

&ˑ˞˛ˌ �ˑ
'ˎˌ˘˛ˊ̋ ˒̠ �ː� 
7KH�$OWDU�*XLOG�ZLOO�EH�
GHFRUDWLQJ�WKH�FKXUFK�RQ�
6DWXUGD\��1RYHPEHU����
DW�������DP���$OO�KHOS�ZRXOG�EH�DSSUHFLDWHG��LI�
DQ\�PHPEHU�ZRXOG�OLNH�WR�DVVLVW�LQ�WKH�
GHFRUDWLQJ�SOHDVH�FRPH�DQG�MRLQ�LQ�WKH�IXQ�DQG�
IHOORZVKLS� 



Grace’s UpcominG events: 
'HF���������������a�$GYHQW�6HUYLFHV 
  ������������D�P��	���S�P�� 
 

'HF����a�6SHFLDO�9RWHUV�0HHWLQJ
�,PPHGLDWHO\�IROORZLQJ�������DP�������������������
VHUYLFH�LQ�WKH�FKXUFK�� � 

'HF����a&KULVWPDV�&DUROLQJ�a������S�P� 
���������������$IWHUJORZ��&DUROLQJ��a������S�P� 
 

'HF����a&KULVWPDV�(YH�:RUVKLS�Z�&RPP� 
 ������S�P��	������S�P�� 

'HF�����a�&KULVWPDV�'D\�:RUVKLS 
 �������D�P�� 

'HF�����a�6XQGD\�6FKRRO�&KULVWPDV�
3URJUDP�#�������DP�VHUYLFH 

*UDFH�/XWKHUDQ�&KXUFK 
����1��0RQURH�6WUHHW 
0RQURH��0,������-���� 

WůĞĂƐĞ�ŚĞůƉ�ƵƐ�ďǇ�
ŶŽƟĨǇŝŶŐ�ƵƐ�ŽĨ� 

ĂĚĚƌĞƐƐ�ĐŚĂŶŐĞƐ͘ 

 
 

Proclaiming God’s 
Grace through faith 

and love. 


